Kh\j _f ggu_ ijh[e_fu *"bklZgpbhggh]h ahg”bjh\Zgby A _feb ba dhkfhkZ
L < K

Gh\u_ \hafh ghklb | _ogheh]bb /(66% b ZgZeba pbnjh\hc
fhr _eb j_ev_nZ F_Ih”"bg_kdbc Zki_dl

AeZlhihevkdbc

BgklbIiml dhkfbq_kdbo bkke _~h\Zgbc J:G
Fhkd\Z IjhnkhxagZzZy
( PDLOV DD]JODW#JPDLO FRP

HibkZgu gh\u_ hi_jZpbb \ | _ogheh]bb hjb_glZpbhggh]h ZgZebaz ~Zgguo ”~bklzZg|
A_feb /(66% nbevljZpby dhjhldbo rljboh\ b jZkg_I ebg_Zf_glh\ ih njz]f_glzZf 1jb\
| _klbjh\Zgby gzZ~_"ghklb b ~“hklh\_jghklb hjb_glZpbhgguo 0Zjzdl_jbklbd ihemqgZzZ_t
bkihevah\zZgzZ pbnjh\Zy fh® _ev j_ev_nZ | _jjblhjbb Kdbnbb >Zgu ijbf_ju “hiheghbl_ ¢
g_gguo oZjzdl_jbklbd b bo khqg_IzZzgby dzd f_""m kh[hc 1Zd b k \g_rgbfb ~Zggufb

Dexq_\u_ kehyB_glZpbhggu_ ozZjzdl_jbklbdb pbnjh\Zy fh*_ev j_ev_nZ ebg_Zf_gl

<klmie_gb_

JZ[hlZ ihk\ys_gZ baf_j_gbx b ZgZebam hjb_glZpbhgguo ozZjzdl_
\_joghklb Gh\u_ hi_jZpbb \' | _ogheh]bb /(66% AeZlhihevkdbc
k [he__ zZ~ _d\Zlgufb ~Zggufb ihalheyxl kms_klI\_ggh ih\ukblv gZz*_"g
gby Pbnjh\zZy fh~ _ev j ev_nZ PFJ h[ezZz~Z | jy*hf kms_kI\_gguo ij_
g _gbx kh kgbfdzZzfb LZd ijb \uyl\e_gbb ebgbc ©*hebg?2 b ©oj_[lh\2 ~Z
bo ©rljbob® g_ kdZau\Z _|ky gZijZ\e_gb_ hk\_s gby Z agZgbl g_I| h
gby kljmdImj Ih]h beb bgh]lh gZijz\e_gby Djhf_ Ih]l]h \ wlbo ~Zgguo -
Zgljhih]_ggu_ h[t_dlu

HrgZdh g _h[oh”bfh \gbfzZl_evgh \u[bjZIlv bkoh*gu_ PFJ dhlhju_
dZzd h[ezZklb ©g_I| "Zgguo? 1Zd b h[eZklb k “"Zggufb om~r_]h dzZq_klI\.
fZkrlZ[bjh\Zgb_ beb baf_g_gb_ ijh_dpbb \Z gh ZddmjzZlgh jZ[hlZIlv
kl ¢ k ©hljbpzl_evghc \ukhlhc® gb"_ mjh\gy fhjy b ©g | *Zgguo?2 D
f klZo fbgbfZevgu_ baf_g gby \ukhlu ihjh ~zZxl fgh  _klI\h f_edbo rljb
[j _[h\Zeh jzZajzZ[hlZIv ijhp_~mjm nbevljZpbb dhlhjzZy hl[jZku\Z _| kZft
ob khojzgyy lhevdh ~hklzZzlhggh ~ebggu_ b ijyfu_ ijbf_jgh \ jZa
dhjhldbo

>im]Zy gh\Zy hi_jzZpby ihlj_[h\ZeZkv ey jZ[hlu k ebg_Zf _glzZfb
xlky ba rljboh\ b i_j k _dzZxl \k_ bah[jZz" " _gb_ bkihevah\zZgh ij_hJ[jZah
ebg Zf glu ij_"~gZagZq_gu "ey ©bg”b\b"mZevgh]h? ZgZebazZ ba q_]l
jZkiheh _gu b I~ L _fg_ f g _ bgh]*Z ohlyl hp_gblv k\hckI\Z |_jjt
IZdbo ijhly” _gguo ebgbc Ihc beb bghc hjb_glZpbb H~”gZdh \ I1Zdhc klI.
Ky jZagu_ mkeh\by ey ijhly" _gguo ebgbc jZaebqggh]h gZijZ\e _gby
ghkbl_evgh ZgZebabjm_fh]lh ijyfhm]lhevgh]h mqgzkldzZ | _jjblhjbb hlg
hlezkl_c¢c gZijbf_j \h~gZy ih\_joghklv b ~jm]b_ hkh[_gghklb g_ bf
d hjb_glzZpbhgguf k\hckI\Zf | _jjblhjbb 1Zd glh j_amevlZl hdZau\zZ I}
Gh _keb bkdzZlv ebgbb dhlhju_ i j k_dzZxl g_ \k_ bah[jz _gb_ Z Il
njz]f_gl b i_j_ f_szZlv wihl njz]f_gl ih \k_c I_jjblhjbb k [hevrbf i_j_dj



mjzZ\gb\Z_| kbimZpbx ey ebgbc jZagh]lh jZkiheh  _gby ~Z_1| \h
"hklZlhggh [hevrb_ dmkdb \k_o ebg_Zf _glh\ \ h*bgzZdh\uo klZz
a\hey | jZzkkgblu\zlv gZ [he__ zZ~ _d\Zlgmx klZIbklbdm JzZaf_j r
s_kI\_ggh f_gvr_ jzaf_jZ | _jjblhjbb f_gvr_ fbgbfZevgh]h *"bzZf_
g_ \dexqZxs_c imklu_ mqgzZkldb < Ih"_ \j fy "~ _eZl e g Z[khex
hdheh + ibdk_e_c HIf_Ibf qglh ijb jzZzkgq_Il_ ih njz]f_glz
b g kdhevdh bah]Jgmlu_ ebg_ Zf glu

P_ev "Zgghc jZ[hlu = ihdZaZlv gZ kdhevdh \ wlbo mkeh\b\
b z~_d\ZlIgufb gZb[he__ \hklj_[h\Zggu_ j_amevlZlu ZgZebazZ
\ulygmlhklb b Jeh[Zevgu_ ih \k_c |I_jjblhjbb jhau *"bz]jzffu rlj

GZ™_"ghklv

JZkkfhljbf pbnjh\mx fh”*_ev j_ev_nZ Kdbnbb b k_\ _jg__ ]
\ jZ[hl_ AZcp_\ b 7j Bkihevah\Zgu "Zggu_ 6570 “ey mqZ
b * ljiZ"mkh\ \ ~ df df k jZaj_r_gb_f f ibdk

Z

Jbk Z Pbnjh\zy fh~_ev j_ev_nZ ih”k\_q_gZ lhevdh *"ey beexk
;_euf dhglmjhf hif _q_gZ h[ezZzklv jmggh]h ~_rbnjbjh\Zgby
[ Njz]f_gl dZjlu I_dlhgbg_kdh]h jZchgbjh\Zgby
\ Ko _fZ ebg_Zf_glh\ ~ _rbnjbjh\Zgguo ih kgbfdzZf ©/DQGVDW (i

Hiul nbevljZpbb rljboh\ dzZd gZ wlhc 1Zd b gZ “jm]bo |_jjbl
nbevljZpbb g_ baf_gyxlky kh[kI\_ggh hjb_glZpbhggu_ oZjzdl_jb
"bz]jzffz jbkmghd ebgbc \ulygmlhklb baf_g _gb_ kj_~g_]h gZij
| _jjblhjbb ghjfZzebah\zZggzZy iehlghklv rljboh\ ijhp_gl rljboh\
ijZ\e_gby \ hdg_ LZzd"_ g_f gy _|ky \ p_ehf b dZjlbgZ ebg_ 2z
ohly khhilghr_gb_ ebg_Zf glh\ ih \ujZ  _gghklb fh | baf_gblvky
jZ° _gghklb mf_gvrZ _|ky ihke_ nbevljZpbb hklz _Iky f_gvr_ rljl
baf[ulhqgu_ rljbob gZ jhl\guo mqgqzZkldZo _klv gh hgb g_ f_gyxl |
gZijZ\e_gbx = hjb_glZpbhggu_ o0ZjzZdl_jbklbdb mklhcgb\u : \hl
klb rljboh\ fh™ _| baf_gblvky dzZj*bgZevgh \f_klh fZzdkbfmfz gz
kibckdhc gbaf_gghklb jbk Z ihke_nbevljZpbb ihemqz _f fbghb



< ijhp_kk_ nbevljzZzpbb _klv \hafh 'ghklv mlhqgblv gZijZz\e_gb_ hk
"ebgguo rljboh\ B \ wihf kemqgZ_ ebgbb \ulygmlhklb g_ baf_gbebkyv
f gbezkv keZ[h Z m ebg_Zf _glh\ baf_gbeky \g_rgbc \b”» £ hgb klZeb
"ebgguo mqgzkldh\

Il j_c~ fdjZkg_Im ijhly  _gguo ebg_Zf glh\ ih njzZ]f_glzf b jzZkkf
eb wlh [he__ gzZ” "ghc bo klZlbklbdm < i_j\mx hqg_j_~v g_h[oh”~bfh
\hklv j _amevlZIlZ d ih\hjhlm bah[jZ  _gby D ih\hjhlm mklhcgb\u 0ZjZc
gh "ey ebg_Zf_glh\ jZzkkgblZgguo g_ ih njzZ]f_glzf 1Zdhc mklhcgb\hk

GZqg_f k jhau ~"bZz]jzffu ;_j_f djm]Jeuc mqgzZklhd bah[jZz  _gby \ p

f_1j df jZaj_r_gb_ df ibdk GZoh”bf ebg_Zf_glu ih njz]f_glzZf
df b ih ebg_ZzZf glzf k \ujZ  _gghklvx \ur_ kj_"g_c jZkkgblu\zZ _f jhar
| _f ih\hjzZzgb\Z_f bah[jZz _gb_ gz liZ"mkzZ ih gZkh\hc klj_ed_ b
g_Zf_glu b jham ~bz]jzffm ijb Ihf ~_ ihjh]_ ih \ujZ _gghklb :gZeh]t
jham ~bz]jzffm ~ey bah[jZ _gby ih\_jgmlh]h gz liZ"mkh\ >ey Kkj.
[hc jhau ~“bz]jzffu ih\hjzZgb\zZ _f ijhlb\ gZkh\hc klj_edb gZ b ]

\_IkI\_ggh b k\h~bf \f_kl_ jbk Z :gZeh]lbggu_ jZkkgblZgu jhau "ey
mqgZkldz gz k_\_jh aziz™_ jbk [

DZd \b~bf \ p_ehf jhau mklhcgb\u d ih\hjhim gh bo *"_IZeb f_gyx
gh jhau ihemq_ggu_ |Zdbf h[jZzahf fh]lml hljZz ZIv ozZjzdl_jbklbdb
\ p_ehf gzijbf_j ihdzZaZzZlv hkgh\gh_ gZijz\e_gb_ \h njzZ]f_gl_ beb
ijZ\e_gby \h njz]f_gl_ gh d » _IZeyf wlbo jha ke_“m_1| hlghkblvky

ljb\_ "~ ggu_ jhau jZzkkqgblzZgu ijb kj_~gbo ihjh]Zo \ujZz  _gghklb %
beb ihglb \k_ ebg_Zf _glu ihjh] ijbf_jgh \ gb™ lh themqzZ _f jhanm
ih rljbozf JhaZ ih rljboZf hdjm]JeZ \ g _c¢c f_gvr_ y\guo " _|Ze_ ¢ hgz
kzfu_ h[sb_ k\hcklI\zZ gzijbf_j ij_bfms_klI\_ggh_ gZijZ\e_gb_ gh w
N _"gZy ?keb ih\urzlv ihjh] hklzZ\eyy Ilhevdh kZfu_ \ujZ _ggu_ ebg_
ihyleyxlky yjdb_ ~_1Zeb gh klZlbklbg_kdb hgb \k_ f_gvr_ h[hkgh\Zg

\

Jbk Jhaz ~bz]jzffz ih ebg_Zzf_glZf Ihqghklv ]jZ mk b hdgh k]eZ b\Zgby \

Z >ey mqgZzZkldz ihjh]l \ujzZ " _gghklb ijb jZaghf ih\hjhl_ + djZkgZy + a
[ >ey mqgzZkldZz ihjh]l \ujzZ " _gghklb ijb jZaghf ih\hjhl_ + djZzkgZy + a_
\ >ey mqzZkldz ijb jZzaghf ihjh]_\ujZ  _gghklb + djZkgZy + a_e_

* kbgyy b ih rljbozZf = gq_jgZy

Ebgbb \ulygmlhklb jZkkgblZggu_ ih ebg_2Zf_glZf kh kj_~g_c \ujZz
aZebkv _s_ [he__ mklhcgb\ufb d ih\hjhim q_f jhau



DZjlbgzZ iehlghklb ebg_zZf glh\ f_gy_Iky ijb ih\hjhl_ gh _ _
klb khojzgyxlky jbk B kIl _klI\_ggh dZjlbgzZ iehlghklb baf_g
lhevdh [he__ b [he__ \ujZ _ggu_ ebg_zZf glu jbk 1 ~ _ 1jb
f gy _Iky ihkl_i_ggh ©hkfuke_ggh? \ p_glj_ jbk _ ih\ur_gZ i
" _gguo ebg_ZzZf _glh\ kf jbk \ Z d jbk ] \k_ [hevr_ ijhy\ey |
iehlghklb f_ g _ yjdbo ebg_Zf glh\ gZ k_\ _jh azZiz”™_

Z [ \
Jbk lehlghklv ebg_Zf_glh\ mqgqzZkldzZ ijb ih\hjhl_ bah[jZ _gby gZ b
b hdg_ jzZkq_1Z iehlghklb df j_amevlZlu khhiI\_IklI\_ggh ih\_jgmlu \

>hklh\_jghklv

Hp gb\ gz~ “ghklv hjb_glZpbhgguo o0Zjzdl_jbklbd /(66% jZ
hgb “hklh\_jgu khihklZ\eyy bo k "Zggufb jmqggh]h ~ _rbnjbjh\Z
dj _lgZy p_ev ™ _rbnjbjh\Zgby b bg*b\b"mZevgZy fZg_jZ Z\lhjZ
jZaguf ko_fzZf gh gZk [m~ml bgl_j_kh\Zlv g_ hI®_evgu_ ebgbb
| _jbklibdb = iehlghklv jhaz ~"bz]jzffz ebgbb \ulygmlhklb

JZkkfhljbf "\_ kh\_jr_ggh jZaebggujhWoghhy "GZbnjphc jbk
ij_"klZz\e_gu ebgbb f_edh]h fZkrlzZz[Z2Beky IZ[@lZkIb Kdb < iehlghkll
ebg_zf_glh\ jbk \ _klv "\_ h[eZ&glZqh'gdry gdhlimju_ fu \b” bf b
ghklb ijhly" _gguo ebgbc gZc”_gguobkh njZK Iglazf_ jh[eZklyo ih\
iehlghklv b nbevljh\Zgguo rljboh\ kibdk kINhgirHhglhkl ¢ f _gvr_ |z
kms_ kI\ _ggh [hevr_dhjhldbo rljboh)\ [krehjfbjh\ifkellykvgguo ebgbc

Hjb_glZpbhggh_ ©hibkzZgb_2 | _jjblhjeb_faZehrbgjgjh\Xgby h
[jZ°Z_lky ebgbyfb \ulygmlhklb jbk "ga kKhdbhgbyfkohulygmlhklb
kgblZzggufb ih ebg_ZzZf _glzf jbk [qgbw Kihws bkijZagegh hlebgZxlky
\ k_\_jh azizrghf k_dlhj_ Z g_dhbyulhajiih]gh hkepwagzgu k | _f qlt
jbjh\Zgguo ebg_Zf_glh\ fZeh\ZIh "ep bk \allyglh bk I E g ihkj_ ~KI\_¢
rijbozf jbk \ fZeh hlebqgzZxlky hlkdbgihce\ludy@gmlglzf jbk |

GZdhg_p jZkkfhljbf kzfh_ h[h[s_ggh_ hjb_glZpbhggh_ hibk:
"pbZ]ljZffm JhaZzZ ~"bZ]jZffZz ~ _rbnjbjh\Zgguo ebg_Zf _glh\ b jhaz
kf jbk [ hqg_gv koh b jbk Z b khklhyl ba "\mo hjlhlhgZevg!
gbo aziz”~+k_\_jh azZziz*gh]h gZijz\e_gby Jhau ~bZ]jZffu ih rljk
jbk [ ~Zxl Ih °_ hkgh\gh_ gZijz\e_gb_ gh \lhjhc emqg \ gbo g_
jhaz ih rljbozf + kzfZy gZ~_"gZy gh kebrdhf ]jm[Zy Z m jhau
_klv gh hgb g_ gZ”~_"gu
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Jbk Z lehlghklv rljboh\ \ hdg_ df jZaj_r_gb_ df ibdk
[ lehlghklv rljboh\ ihke_ nbevljZpbb \ hdg_ df jZaj_r_gb_ df ibdk
\ lehlghklv ~_rbnjbjh\Zgguo ebg_2Zf_glh\ hdgh df
] lehlghklv ebg_Zf_glh\ ihemq_gguo ih njz]f_glzf k ihjh]hf hdgh d
N lehlghklv ebg_Zf_glh\ ihemqg_gguo ih njzZ]f_glzZf k ihjh]hf hdgh d
lehlghklv ebg_Zf glh\ ihemq_gguo ih njz]f_glzZf k ihjh]hf hdgh C

Jbk

Z Ebgbb \ulygmlhklb ih ~_rbnjbjh\Zggufb
[ Ebgbb \ulygmlhklb ih ebg_zf_glZzf

\ Ebgbb \ulygmlhkib ih rljbozf hdgh df

ebg_zf _glzf jzZkkqgblZggu
ihemqg_gguf ih njz]f_glzf k ihjh]hf



Z [

Jbk Jhau *bz]jzffu ih h[eZklb jmggh]h » _rbnjbjh\Zgby
Z ih jZaehfzf + kbgyy ih ~_rbnjbjh\Zgguf ebg_2zZf_glzZf £ djzZkg.
[ ih rljbozf £ kbgyy 1ih jZzkkqgblZgguf ebg_Zf_glzZf ihjh] + djz
>im]lhc Z\lhj G _qZ_\ Kh[bk_\bq im PrbhjohRhEkb _ ebg
Zf _glu gZ g _[hevrhf njz]f_gl_ wlhc | _jiblhjbbk r b +
\ A ibdk Ih jZaf_jm wlb Zbigibtl\ jbki\mx| g_ ebg_Zf_ |

rljbozf /(66% b dzd \bA"bf bo iehlghhlelvghbkiulygmlhklb jbk
p_ehf koh b k iehlghklvx b ebgbyfb \lyh\Agmbhulol br Inbev\ jbk \
N o hdgh jZzkg_1Z \_a”™_ ibdk G _InpbelylfZWaglgms I\ _ggh b
dZjlbgm iehlghklb

] " _

Jbk Z Ko_fzZ ebg_zf_glh\ ~_rbnjbjh\Zgguo ki_pbzZebklhf
[ lehlghklv ~ _rbnjbjh\Zgguo ebg_Zf _glh\
\ lehlghklv nbevljh\Zgguo rljboh\
] Ebgbb \ulygmlhklb » rbnjbjh\Zgguo ebg_Zf glh\
N Ebgbb \ulygmlhklb nbevljh\Zgguo rljboh\
GhjfZebah\Zggu_ ebgbb \ulygmlhklb ~ rbnjbjh\Zgguo ebg_ Zf_












